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INSTITUTO ESCOLHAS
The Instituto Escolhas is a non-profit civil
association that was formally set up in August
2015, whose VISION is the understanding
that only well-founded arguments can offset
the polarization of economic trade-offs
and underpin difficult decisions between
thorny alternatives paving the way to the
construction of effective solutions fostering
sustainable development. The MISSION
of the Instituto Escolhas is to provide solid
inputs for discussions of sustainability
through the numerical transposition of the
economic, socio-environmental impacts of

public and private decisions. Its GOAL is to
produce studies, analyses and reports that
steer new construals and arguments, able
to surmount the ideological polarization
of conflictive planning choices.
Headquartered in São Paulo, the
governance structure of the Instituto
Escolhas consists of a Senior Board as its
highest tier of decision, an Audit Board
overseeing its financial activities, and a
Scientific Board whose main purpose is
to foster progress in research activities.
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INTRODUCTION
The highlight of the efforts put forth by the
Instituto Escolhas in 2017 was a study of the

contribution. However, the main negative aspect

impacts of zero deforestation in Brazil (Qual

noted during this study is what will happen to

o impacto do desmatamento zero no Brasil?). We

people − mainly poor − who are dependent on

began with a question that many people are

deforestation activities and will theoretically lose

We are convinced that, by sitting down around

afraid to ask, seeking answers without being

their jobs. This is what deforestation studies

a table, regardless of the stance adopted

influenced by any of the factions engaged in

call the missing link, which we were able to

by each attendee, we will be contributing

these discussions. The outcome that we achieved

surmount through investigations spotlighting

to what Brazil needs the most right now:

shows that the Brazilian economy would not be

the need to consider proposals shielding the

discussions of major national problems.

harmed if deforestation were to be halted, and

more vulnerable sectors of society from the

neither would there be any lack of land for the

price of the decisions that must be taken.

expansion of its farming and ranching output.

The Instituto Escolhas starts out from the
assumption that if we do not ‘organize divergent

We thus believe that the working hypothesis

Part of the work method adopted by the Instituto

views’ of the problem, we will never manage to

adopted by the Instituto Escolhas has proven

Escolhas throughout the study was to engage

build up any type of consensus, because all those

very pertinent: numbers must be introduced into

in dialogs with sectors involved with this

involved will not even be able to understand what

discussions of this issue, freeing these discussions

topic. For zero deforestation, we held meetings

is keeping them apart. This is why we believe

from preconceived ideas and prejudices that

throughout its duration in order to present its

that systematizing and organizing data, together

are hampering a real search for solutions. We

methodology, together with its partial and final

with talking openly about these issues, are the

successfully demonstrated that the widely-held

findings, to representatives of the farming,

first steps towards finding the solutions that

belief that banning deforestation would hobble

ranching, financial and environmentalist

we need so badly. Pleasant reading to you all!

the expansion of agricultural output, curbing

sectors. Once again, this study confirmed the

exports and weakening the Brazilian economy,

importance of this methodology, contributing

Sergio Leitão

is not justified. By doing presenting these

not only to enhancing this study, but also

Executive Director,

findings, we believe that we are offering a major

linking people together, focused on this issue.

Instituto Escolhas
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The Economic & Environment Chair

sector emissions in Brazil (Qual o impacto

organized three courses with international

de zerar as emissões do setor elétrico no

and Brazilian specialists on the following

Brasil?) concluded that the transition to a power

topics: Taxation & the Environment;

sector with zero carbon emissions in Brazil

Environmental Economics; and Urban Mobility

would play an important role in curtailing

& its Socio-Environmental Impacts.

energy sector emissions, with almost no effects

The The Scholarship Program of Economics

on the nation’s GDP and family incomes, in

& Environment Chair awarded four Master’s

best-case and worst-case economic growth

Degree Fellowships in Economics, for topics

scenarios: impacts of less than 0.2% on the

related to Urban Mobility, Alternative Means

GDP and under 0.5% on income in 2050.

of Transportation, Water and Agricultural

In order to distinguish what social and economic

Productivity, and Climate Change. In 2008,

impacts would result from the adoption of a

it issued a second Call for Proposals.

zero deforestation policy, the Instituto Escolhas

This Chair also launched the Studies Hub,

prepared a study examining the impacts of

which is an online bibliographic research

zero deforestation in Brazil (Qual o impacto

platform specializing in Economics and the

do desmatamento zero no Brasil?). Its

Environment. Hosted on the Instituto Escolhas

findings showed that if all deforestation − and

website, this allows smart searches by topic,

the resulting expansion of the agricultural

with abstracts and the respective links to

frontier – in Brazil were to cease immediately,

access documents (studies, papers, theses

the impacts on the nation’s economy would

and dissertations, reports and others) that

be minimal: a drop of only 0.62% in its

address economics and the environment.

accumulated GDP between 2016 and 2030.

The study exploring the impacts of zero power
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ENERGY

STUDIES

WHAT IS THE IMPACT OF ZERO EMISSIONS FROM THE ELETRICITY SECTOR IN BRAZIL?

Products:

Launched in September, the purpose of this study
was to measure the impact of eliminating elec-

WHAT IS THE IMPACT OF
ZERO EMISSIONS FROM THE
ELECTRICITY SECTOR IN BRAZIL?

CLICK ON THE LINKS

COMPLETE STUDY: http://escolhas.org/wp-

tricity sector emissions in Brazil, moving beyond

-content/uploads/2017/09/171020_Relat%-

the nation’s commitment under the United Na-

C3%B3rio-Completo_revis%C3%A3o-final1.

tions Framework Convention on Climate Change

pdf

(UNFCCC – 2015) for this sector, which is to step
up the share held by non-hydro renewable sources

EXECUTIVE SUMMARY: http://esco-

– such as biomass, solar and wind power – to at

lhas.org/wp-content/uploads/2017/09/

least 23% of Brazil’s electricity matrix by 2030.

FD_210x280mm_15.pdf

Findings:
Published Articles:

The findings indicate that the transition to a
electricity sector with zero carbon transmissions

https://www.canalenergia.com.br/espe-

in Brazil would play an important role in

ciais/53041095/emissoes-de-gee-no-setor-

curtailing electricity sector emissions, with
almost no effects on the nation’s GDP and family

-eletrico-vies-de-alta
WHAT IS THE IMPACT OF ZERO EMISSIONS
FROM THE ELECTRICITY SECTOR IN BRAZIL?

incomes, in best-case and worst-case scenarios

http://escolhas.org/estudos-do-escolhas-

for economic growth: impacts of less than 0.2%

-em-2017-focam-na-reducao-de-emissoes-por-eletricidade-e-desmatamento/

on the GDP and below 0.5% on income in 2050.

Coordination: Ligia Vasconcellos and

Furthermore, should greenhouse gas (GHG)

Shigueo Watanabe Jr. (Instituto Escolhas)

emissions by the electricity sector be eliminated

Preparation: William Wills (EOS

http://cdpla.net/pt-br/noticias/estudo-apon-

by 2050, there would be a 58.5 Mt CO2e reduction

Strategy & Sustainability)

ta-impacto-econ%C3%B4mico-social-e-am-

in the best-case economic growth scenario, with

Thanks: Energy Research Enterprise (EPE)

biental-para-o-brasil-zerar-emiss%C3%B5es-

40.1 Mt CO2e for its worst-case counterpart.

Support: Climate and Society Institute (iCS)

-do-setor-0%20
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ENERGY

STUDIES

WHAT ARE THE REAL COSTS AND BENEFITS OF ELETRIC GENERATION SOURCES IN BRAZIL?

Starting in November 2017 (with its findings
scheduled for release in September 2018), a
research project is studying the many different
aspects affecting the inclusion of renewable
electric power sources in Brazil’s National
Interconnected System (SIN). Its purpose is to
assess the real costs and benefits of each source
in expansion, weighing positive and negative
impacts on electricity grid operations. Analyses of
these costs and benefits will encompass synergies
among these sources. For example, the benefits
of complementary generation periods will be
assessed for solar power (particularly during the
shutterstock

day) and wind power (mainly at dawn) in upstate
Northeast Brazil, as well as complementary
aspects between intermittent sources and
thermal-power plants. The final outcome of
this project will be the Marginal Expansion Cost

Coordination: Sergio Leitão (Instituto Escolhas)

(MEC) of each source, bearing in mind previous

Preparation: Bernardo Bezerra

components, together with a minimal cost power

and Mario Veiga (PSR)

generation and transmission expansion plan.

Thanks: Energy Research Enterprise (EPE) and
Energy and Environment Institute (IEMA)
Support: Climate and Society Institute (iCS)
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ENERGY

PLATFORM

#HOWMUCH? POWER GENERATION

Inspired by the study of impacts of changes on
Brazil’s Electricity Matrix (Impactos de Mudanças
na Matriz Elétrica Brasileira), this platform allows
users to select the energy sources in which
Brazil must invest in order to keep pace with
electricity demands by 2015, calculating the costs
of these choices and the resulting emissions.

“The platform is very interesting, and
I believe that the cheapest energy is
undoubtedly solar, as hydro-power
plants are unable to cope during the dry
season, and we end up by using oil-based
sources.” (Joneilton Araújo, Facebook)
“Society must be able to choose
between price and production
methodology. The transmission
network would thus be powering up

Brazil, United States, Ireland, France, Peru, India, Germany, Spain, Angola, Suriname, Italy, Cape Verde

the transmission network would thus be
paced to purchase and sale demands,
with better prices for consumers and a

During 2017, this platform was

keener competitive edge for the sector.

eyeballed 2,902

(Meny Gomes, Facebook).

times by
2,094 people in many countries
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ENERGY

DIALOGS WITH SOCIETY

WHAT ARE THE REAL COSTS AND BENEFITS OF ELETRIC GENERATION IN BRAZIL:
INPUTS FOR AN IN-DEPTH ANALYSIS OF THIS ISSUE

A technical work meeting was organized by
the Instituto Escolhas to present the scope,
assumptions and methodology of this study, for

WHAT ARE THE REAL COSTS AND BENEFITS
OF POWER GENERATION SOURCES IN BRAZIL:
INPUTS FOR AN IN-DEPTH ANALYSIS OF THIS ISSUE

discussions with electricity sector representatives.
Held on November 10, 2017, this event was
attended by 35 people, including representatives

TECHNICAL WORK MEETING ORGANIZED BY THE ESCOLHAS INSTITUTE
IN PARTNERSHIP WITH INSPER AND EPE
DATE: NOVEMBER 11, 2017
VENUE: INSPER, ROOM 308, RUA QUATÁ 300, VILA OLÍMPIA
SCHEDULE: 8:30 A.M. – MIDDAY

of the electricity sector, the federal government,
companies and business associations.

PROGRAMA
8:30 – 9:00 a.m.

Registration (with breakfast)

9:00 – 9:10 a.m.

Welcome Speech – Marcos Lisboa (Insper President) and Ana Toni
(Escolhas President)

9:10 – 9:20 a.m.

Viewpoint of the MME – Paulo Pedrosa (Executive Secretary, Ministry
of Mines and Energy (MME)

9:20 – 9:30 a.m.

Viewpoint of the EPE – Luiz Barroso (EPE President)

9:30 – 9:40 a.m.

Project Presentation – Sergio Leitão Escolhas Director)

9:40 – 10:10 a.m.

Study Components Presentation – Mario Veiga (PSR President),
technical consulting firm conducting the study

10:10 – 11:00 a.m.

Discussion

11:00 – 11:20 a.m.

Power Sector Financing and Alteration to the Long Term Interest
Rate (LTIR) – Vinícius Carrasco (economist,
Pontifical Catholic University in Rio de Janeiro (PUC-RJ)

11:20 – 12:00 a.m.

Midday Discussion

Organized by:

Support:
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ENERGY

DIALOGS WITH SOCIETY

WHICH ENERGY SOURCE WILL ENSURE STABILITY AND
SECURITY FOR BRAZIL’S POWER SECTOR?

A public hearing was held in Brasilia on August
15, 2017, organized by the Congressional
Escolhas archives

Commission for the Environment and Sustainable
Development and attended by Executive Director
of the Instituto Escolhas, Sergio Leitão, exploring
the outlooks for power sector in Brazil.

Published Article:

CLICK ON THE LINK

http://escolhas.org/debate-sobre-matriz-energetica-traz-desafios-para-seguranca-do-setor-eletrico-no-brasil/

Ana Rezende/iCS

FUTURE OF THE POWER SECTOR: SECURITY AND FLEXIBILITY
IN THE CONTEXTS OF BRAZIL AND GERMANY

On October 17, 2017 the Executive Director of
the Instituto Escolhas, Sergio Leitão attended a
workshop at the head offices of the Energy Research
Enterprise (EPE) in Rio de Janeiro, featuring a
panel session on the management of Brazil’s power
sector, with an increasingly larger roles played by
renewable sources and climate variability. This
workshop was hosted by iCS, EPE and Ágora.
Link to the Event:

CLICK ON THE LINK

https://www.youtube.com/watch?v=8gc_TCzhLVQ
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AGRICULTURE & FORESTS

STUDY

WHAT ARE THE IMPACTS OF ZERO DEFORESTATION IN BRAZIL?

Released on October 30, 2017, this study attempts
to foresee the social and economic impacts of adop-

WHAT IS THE IMPACT OF
ZERO DEFORESTATION
IN BRAZIL?

Products:

CLICK ON THE LINKS

COMPLETE STUDY: http://escolhas.org/wp-

ting a zero deforestation policy. Its main purpose

-content/uploads/2017/10/Relat%C3%B3rio-

is to measure its impacts on Brazil’s Gross Domes-

-DEZER-Final.pdf

tic Product (GDP) and the ranching and farming
sector. This study spotlights the links between

EXECUTIVE SUMMARY: http://esco-

deforestation and the territorial issue, classifying

lhas.org/wp-content/uploads/2017/10/

lands that may still be cleared legally in the Cerrado

FD_210x280mm_DZ_ENG.pdf

savannas, Amazonia and the Atlantic Rainforest
by their agricultural aptitudes. It also shows what
Published Articles:

would happen to the wilderness inventory − where

equivalent to a drop in its GDP of USD 0.88

deforestation is permitted under Brazil’s Forest

billion (BRL 3.1 billion a year at an exchange rate

http://escolhas.org/zerar-o-desmatamento-

Code that in each State and biome, if current clea-

of USD 1.00 / BRL 3.5 on May 1, 2018) for the

-nao-impacta-economia-nacional/

ring rates were to remain unchanged. In one state

worst-case scenario. In comparison, subsidies

– Paraná – this inventory is already fully depleted.

defraying the Plano Safra family farming plan

http://escolhas.org/estudo-mostra-que-e-e-

reached some USD 3.2 billion (BRL 10 billion)

conomicamente-viavel-zerar-desmatamen-

Main Findings:

in 2017. These impacts on the GDP could be

to-no-brasil/

If all legal and illegal deforestation – and the

offset by only a minor uptick (under 0.3%) in

resulting expansion of the agricultural frontier

the current ranching productivity growth rate.

− were to end immediately in Brazil, including
in public and private lands, there would be only

Coordination: Sergio Leitão and Ligia

Luis Fernando Guedes Pinto (IMAFLORA)

a minimal impact on the nation’s economy.

Vasconcellos (Instituto Escolhas)

Economic Analysis: Joaquim Bento de

This would lead to a reduction of just 0.62% in

Land Use and Biophysical Analysis: Gerd Sparovek

Souza Ferreira Filho (Esalq/USP)

its accumulated GDP between 2016 and 2030,

(Geolab – ESALQ/USP), Vinícius Guidotti and

Support: Climate and Land Use Alliance (CLUA)
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AGRICULTURE & FORESTS

PLATFORM

#HOWMUCH – PLANTING FORESTS

Inspired by the study of how much Brazil needs
to invest in order to rehabilitate twelve million hectares of forest lands (Quanto o Brasil
precisa investir para recuperar 12 milhões de hectares de florestas?), this digital platform helps
calculate the amounts required to rehabilitate cleared areas on rural properties, together
with the revenues that could be brought in by
the economic exploitation of planted forests.

“Congratulations to Escolhas for
offering society a tool supporting
forest restoration, as a process
that is more than necessary at
times of climate change.”
(Adriana Ramos, do Instituto

During 2017, this platform was

Socioambiental-ISA).

eyeballed 5,341

times by 2,499

people in several countries.

Link to the Platform:

CLICK ON THE LINK

http://quantoefloresta.escolhas.org/

“I just want to thank and congratulate
you for the tool. I teach environmental
studies at high school, and this tool will
be of so much help in this subject for
the rehabilitation of degraded areas.

Brazil, India, France, Germany, United States, Mozambique, United Kingdom, Portugal, Australia, Chine, The Netherlands, Peru, Chile

Fantastic.” (Alex Iacone, Facebook)
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AGRICULTURE & FORESTS

DIALOGS WITH SOCIETY

TECHNICAL MEETING: PRESENTATION TO THE ZERO DEFORESTATION (ZD) GROUP OF THE
PARTIAL FINDINGS OF THE STUDY ON THE IMPACTS OF ZERO DEFORESTATION IN BRAZIL

The Instituto Escolhas took advantage of the
first meeting of the Zero Deforestation (ZD)
Group in 2017, (which consists of a cluster of
organizations working on this topic) held in
Brasilia in March 17, to present the proposal and
some of the preliminary findings of the study
that was conducted in order to measure the
economic impacts of eliminating deforestation
in Brazil. The goal was to establish dialogs
Escolhas archives

with institutions, prompting suggestions and
underscoring aspects that would help qualify the
data being produced, boosting its intervention
capacities and enhancing interactions with
governments and agricultural sectors that are
directly responsible for implementing policies

and the Agriculture and Forestry Management

suggestions put forth at the first meeting

that would bring deforestation to an end in Brazil.

and Certification Institute (IMAFLORA).

had been incorporated into its work.

The organizations in attendance included: the
Environmental Research Institute in Amazonia

On June 30, 2017 the Instituto Escolhas

(IPAM), the Brazilian chapter of the World

met once again with the Zero Deforestation

Wildlife Fund (WWF-Brazil), The Nature

Group in Brasilia for a further presentation

http://escolhas.org/escolhas-apresenta-es-

Conservancy (TNC), the Socio-Environmental

of partial findings of the study. The idea of

tudo-para-grupo-desmatamento-zero/

(ISA), the Climate Observatory, the Institute

this second round of talks was to showcase

of Man and the Environment in Amazonia

details of the economic analyses conducted

http://escolhas.org/escolhas-discute-estu-

(IMAZON), the Life Centre Institute (ICV)

by this project, while also showing how

do-com-grupo-desmatamento-zero/
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AGRICULTURE & FORESTS

DIALOGS WITH SOCIETY

TECHNICAL MEETING: PRESENTATION OF PRELIMINARY DATA FROM THE STUDY
EXAMINING THE IMPACTS OF ZERO DEFORESTATION IN BRAZIL.

On August 4, 2017, the Instituto Escolhas hosted
a further meeting to present the preliminary data
derived from the study examining the impacts of
zero deforestation in Brazil (Qual o impacto do
desmatamento zero no Brasil?). These meetings
were held at the UBS bank head offices, for a group
focused on discussions of sustainable finance,
together with the Brazilian Banks Federation
(FEBRABAN). These prior meetings were held
in order to receive suggestions and qualify
the data being produced. Attendees at these
Escolhas archives

meetings included UBS CEO Sylvia Coutinho,
and FEBRABAN Institutional Relations Director
Mário Sérgio Fernandes de Vasconcelos.

Published Article:

CLICK ON THE LINK

http://escolhas.org/escolhas-discute-desmatamento-zero-com-setor-financeiro/
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AGRICULTURE & FORESTS

DIALOGS WITH SOCIETY

SEMINAR ON THE IMPACTS OF ZERO DEFORESTATION IN BRAZIL

This event prompted discussions, commemorating
the launch of the study examining the impacts
of zero deforestation in Brazil. Organized
in partnership with the Business, Law and
Engineering School (INSPER) and the Folha de
São Paulo newspaper, it was held on October 30,
2017 in the INSPER Auditorium. During this
seminar, researchers Luis Fernando Guedes Pinto,
from the Agriculture and Forestry Management
and Certification Institute (IMAFLORA); Guerd
Sparovek from the Luiz de Queiroz Agricultural
College at the University of São Paulo (ESALQalso from ESALQ-USP, presented the findings
of this study. At a subsequent stage, UBS CEO
in Brazil Sylvia Coutinho, INSPER President
Marcos Lisboa, Dulce Benke from the Brazilian
Rural Society, Luis Rheingantz Barbieri from
the National Grain Exporters Association, the

Marçal Neto/Escolhas archives

USP), and Joaquim Bento de Souza Ferreira Filho,

Executive Director of the Instituto Escolhas,
Sérgio Leitão, and Professor Ferreira Filho

prompted by this study. The moderator for

launched a discussion on Farming, Ranching and

this session was Marcelo Leite, a journalist

Deforestation in Brazil), guided by reflections

with the Folha de São Paulo newspaper.
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AGRICULTURE & FORESTS

Marçal Neto/Escolhas archives

DIALOGS WITH SOCIETY

CLICK ON THE LINKS

Especial Folha de S. Paulo

http://mais.uol.com.br/view/e0qbgxid79uv/

https://www1.folha.uol.com.br/

qual-o-impacto-do-desmatamento-zero-no-

mercado/2017/10/1931697-eliminar-

brasil-04024D9A3166D0996326?types=A&

Marçal Neto/Escolhas archives

Published Articles:

desmatamento-retiraria-06-do-pib-ate-oano-2030.shtml?mobile

http://escolhas.org/estudo-mostraque-e-economicamente-viavel-zerar-

http://www1.folha.uol.com.br/

desmatamento-no-brasil/

mercado/2017/10/1931696-regiao-defronteira-e-familias-pobres-sofrem-impacto-

http://escolhas.org/estudo-do-instituto-

com-desmatamento.shtml

escolhas-e-destaque-na-folha-de-s-paulo/

Product:
Series of articles published in the Market

http://mais.uol.com.br/view/e0qbgxid79uv/

http://escolhas.org/seminario-sobre-

supplement of the Folha de São Paulo news-

eliminar-desmatamento-retiraria-06-do-pib-

desmatamento-zero-tera-transmissao-ao-

paper on October 31, 2017, with the online

ate-o-ano-2030-04020D983266D0996326

vivo/

version featuring videos of this event.
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AGRICULTURE & FORESTS

DIALOGS WITH SOCIETY

SEMINAR ON BUSINESS STRATEGIES AND CLIMATE CHANGE
– THE PARIS AGREEMENT: HUMAN SKILLS AND JOB GENERATION.

Held on March 22, 2017, at the Economics and

2030. This is the topic addressed by the study

Business Management School, University of São

examining how much does Brazil need to invest

Paulo (FEA/USP), this seminar was organized

to restore twelve million hectares of forest

by Professors Jacques Marcovitch (former

(Quanto o Brasil precisa investir para restaurar

Chancellor of the USP) and Isak Kruglianskas,

12 milhões de hectares de florestas?), which was

in order to identify human skills and job

presented by Ligia Vasconcellos, Escolhas

generation associated with actions designed

Scientific Coordinator. The study shows that

to mitigate greenhouse (GHG) emissions,

this initiative requires investments of USD 8.8

easing their impacts on climate change, and

billion to USD 14.8 billion (BRL 31 billion to BRL

underpinning the feasibility of the target

52 billion), depending on the selected scenario.

accepted by Brazil during the XXI United

This means annual investments of USD 0.6

Nations Climate Change Conference (COP-

billion to USD 1.1 billion (BRL 2.2 billion to BRL

21). Aligned with the target of eliminating

3.7 billion) a year for fourteen years, in parallel

GHG emissions is a commitment accepted by

to generating 138,000 to 215,000 jobs, while

Brazil to eliminate illegal deforestation and

bringing in USD 1.1 billion to USD 1.8 billion

rehabilitate twelve million hectares of forests by

(BRL 3.9 to BRL 6.5 billion) in tax revenues.

QUANTO O BRASIL PRECISA INVESTIR
PARA RECUPERAR 12 MILHÕES
DE HECTARES DE FLORESTAS?
HOW MUCH DOES BRAZIL NEED TO
INVEST TO RECOVER 12 MILLION
HECTARES OF FORESTS?

Published Article:

CLICK ON THE LINK

http://escolhas.org/escolhas-participa-de-debate-sobre-estrategias-empresariais-e-mudancas-climaticas/
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AGRICULTURE & FORESTS

DIALOGS WITH SOCIETY

RIO CLIMATE SEMINAR – 2017

Eager to bring the decarbonization of the
Brazilian economy to the forefront of discussions,
the Brazilian Climate Change Forum (FBMC)
hosted the Rio Climate Seminar – 2017 in Rio
de Janeiro on June 13, 2017, in partnership with
the Brazilian Climate Center (CBC) and the
Ondazul Institute, while also celebrating the 25th
anniversary of the United Nations Framework
Convention on Climate Change (UNFCCC) and
the United Nations Conference on Environment
and Development (UNCED – 92). The Executive
Director of the Instituto Escolhas, Sérgio Leitão
attended this event, presenting the findings of
the study on how much Brazil needs to invest
in order to restore twelve million hectares
Escolhas archives

of forests (Quanto o Brasil precisa investir para
restaurar 12 milhões de hectares de florestas?)
– which is one of the challenges accepted by
Brazil under the Paris Agreement – during the
panel session on Technological Innovation for
Decarbonization: Global and Specific Challenges.

Published Article:

CLICK ON THE LINK

http://www.valor.com.br/brasil/5003616/
seminario-debate-opcoes-para-economias-de-baixo-carbono
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STUDY

HOW MUCH DOES IT COST TO LIVE WAY OUT OF TOWN?

Conducted by Professor Ciro Biderman, a
researcher at the Public Sector Politics and
Economics Study Center at the Getulio Vargas
Foundation (CEPESP/FGV); this study is part of an
analysis of the Minha Casa Minha Vida (MCMV)
federal mass housing program, assessing the
costs of living far away from downtown areas.
The hypothesis underpinning this study is that
families do not necessarily experience across-theboard improvements in their well-being, despite
benefits such as housing under this program, as
they move to less privileged areas that are often
hard to access and with little infrastructure.

shutterstock

An online tool is also being developed that
will measure the cost of living in various
parts of the São Paulo Metropolitan region.
Coordination: Sergio Leitão and Ligia Vasconcellos
Study Implementation (Cepesp/FGV): Ciro Biderman (Coordinator), Claudia Acosta
(Executive Coordinator), Frederico Ramos (Lead Researcher), Marta Hirsomoto (Associate
Researcher), Gabriela Terentina, Julio Caldeira and Tainá Pacheco (Research Assistants)
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CITIES

OPINION POLL

URBAN MOBILITY AND LOW CARBON

Commissioned by the Climate and Society
Institute in partnership with the Instituto
Escolhas, this opinion poll conducted by the
Ideia Big Data research Institute was adapted
from a survey conducted in the USA by the
Oil Transportation Research and Intelligence
shutterstock

Network. Completed in October 2017, it reached
out to 3,000 people all over Brazil. Among other
data, the findings showed that Brazilians associate
oil with fuels, money/profits and Petrobras. Public
transportation is linked to buses, subways and

http://escolhas.org/brasileiros-consideram-

trains as means of getting around, rated negatively

-empresas-de-petroleo-gananciosas-sem-e-

as very poor, bad, awful, precarious, chaos and

tica-e-interessadas-em-tirar-vantagens-do-consumidor/

a mess. For automobiles, most associations
related to comfort and convenience. While

Products:

CLICK ON THE LINK

oil and public transportation have negative

FULL SURVEY: http://escolhas.org/wp-con-

https://exame.abril.com.br/economia/o-que-

connotations, automobiles still have a good

tent/uploads/2018/01/Low-Carbon-and-Mo-

-o-brasileiro-pensa-de-petroleo-petroliferas-

image, with more positive associations. The

bility.pdf

-e-combustiveis/

respondents also believe that Brazil should step
http://g1.globo.com/globo-news/estudio-i/

up its use of electricity, biofuels and natural gas,
while cutting back on gasoline and diesel use.
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videos/t/todos-os-videos/v/ma-qualida-

http://tvcultura.com.br/videos/64070_jor-

de-do-transporte-aumenta-opcao-por-car-
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CITIES

DIALOGS WITH SOCIETY

WORKSHOP ON HOW MUCH DOES IT COST TO LIVE WAY OUT OF TOWN?
RESEARCH PROPOSAL AND PRELIMINARY FINDINGS.

Held on May 19, 2017, at the Getulio Vargas
Foundation in São Paulo, this event gathered
together professionals and students from several
different fields, including economics, cities and
the environment. Its purpose was to present
the initial data from the study, listening to
attendees in order to encourage contributions to
the publication. Ciro Biderman from the Public
Escolhas archives

Sector Politics and Economics Study Center
(CEPESP) and undergraduate and graduate courses
at the Business Administration and Economics
School, Getulio Vargas Foundation, together with
the researchers working on this study − Claudia
Published Article:

CLICK ON THE LINK

Acosta, Martha Hiromoto and Frederico Ramos

then discussions with the attendees.

− presented data on the Minha Casa, Minha Vida

A string of issues was raised, addressing urban

http://escolhas.org/escolhas-apresenta-da-

(MCMV) federal low-cost housing program that

infrastructure, public health, urban traffic

dos-e-propoe-debate-sobre-estudo-quanto-

will set the baseline for assessing the costs of

jams and impacts on the economy and the

-custa-morar-longe/

living far away from downtown areas, together

environment, in terms of distances between

with the initial findings of this study. Attendees

homes and downtown areas. In the housing

included São Paulo Urban Development Secretary

field, the challenges faced by this sector in

Fernando Franco, and ESCOLHAS Board members

large cities and metropolitan regions were

Sandra Paulsen, Ricardo Sennes and Rudi Rocha.

addressed, with the main purpose of analyzing

This event was split into two sections:

impacts on cities, governments and citizens

presentation of the data and the findings, and

living far from major downtown areas.
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CITIES

DIALOGS WITH SOCIETY

SEMINAR ON URBAN OUTSKIRTS AND INEQUALITIES.

Producing knowledge through data and research
may well be an important tool for empowering
society and steering the projects and plans of
government entities. This topic was discussed
during the Seminar on Urban Outskirts:
Territories with Challenges and Possibilities
for Addressing Inequalities hosted by the
Tide Setubal Foundation on June 26, 2017, in
partnership with the Sustainability Studies
Center at the Getulio Vargas Foundation (GVces)
and the Página 22 journal in São Paulo. One of
the speakers at this event was the Executive
Director of the Instituto Escolhas, Sergio Leitão,
Escolhas archives

who talked about the study examining the costs
of living way out of town, outlining possibilities
that it might open up for enhancing the quality
of discussions on living in major Brazilian cities.
Published Article:

CLICK ON THE LINK

YouTube Video

CLICK ON THE LINK

http://escolhas.org/escolhas-participara-de-

https://www.youtube.com/watch?v=-

-seminario-para-debater-os-desafios-das-

4J5AFb7hRxY&t=7842s

-periferias/
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ECONOMIC &
ENVIRONMENT CHAIR
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ECONOMIC & ENVIRONMENT CHAIR

The goal of the Economic & Environment Chair
is to encourage teaching and research activities
in Brazil, focused on contemporary socioenvironmental issues at the global level, based
on approaches rooted in the economic sciences.
With actions encouraging to cooperation among
Brazilian institutions and other all over the
world, together with research and teaching

Economic &
Environment
Chair

activities, this ongoing education initiative is
designed to boost qualifications and research
activities in this field. It is also striving to
increase the number of researchers exploring
the complexity of environmental issues in
objective ways, in addition to building bridges
for dialogs among different fields of knowledge
that are important for surmounting dilemmas
inherent to Brazil’s development processes.
Underpinning the activities undertaken by
this ongoing education initiative, the Instituto
Escolhas has set up a partnership with Business,
Law and Engineering School (INSPER).

Sponsorship: Itaú-Unibanco
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ECONOMIC & ENVIRONMENT CHAIR

ACTIVITIES

SCHOLARSHIPS PROGRAM
CALL FOR PROPOSALS – 2017
Published Articles:

CLICK ON THE LINKS

http://escolhas.org/escolhas-lanca-progrAfter the registration period ended (December

ma-de-bolsas-da-catedra-economia-e-meio-

2016 – February 2017) fifteen candidates were

-ambiente/

identified with projects and resumés warranting
assessment by an Adjudication Panel consisting of

http://escolhas.org/programa-de-bolsas-da-

researchers, professors and lecturers from INSPER,

-catedra-economia-e-meio-ambiente-ultima-semana-para-se-inscrever/

the Rio de Janeiro Federal University (UFRJ), the
University of São Paulo (USP) and the University

Marçal Neto/Escolhas archives

FELLOWS TALK ABOUT THEIR WORK:

of Toronto, as well as the Instituto Escolhas staff.

https://www.youtube.com/watch?v=FmnSsWMSNio&t=1s

The Adjudication Panel selected four graduate
students working towards their Master’s
Degrees in Economics as the recipients of
these one-year grants. The selected projects

Cost-Benefit Analysis of Exporting Virtual

addressed issues related to Urban Mobility, Fuels

Water in Brazil’s Agricultural Sector –

and Transportation, Water and Agricultural

Jaqueline Gelain, Luiz de Queiroz Agricultural

Productivity, and Climate Change. They

College at the University of São Paulo (ESALQ-

examined: The Cost of Urban Immobility in São

USP); and Climate Change: Systemic Effects

Paulo – Ricardo Vale, USP/RP; Vehicles Fueled

on the Brazilian Economy resulting from

by Natural Gas in Brazil: Consequences for the

Alterations in Agricultural Productivity

Fuels Market – Roberto Santos, São Paulo School

– Bruno Souza, School of Economics,

of Economics, Getulio Vargas Foundation;

Administration and Accounting (FEA-USP).
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ECONOMIC & ENVIRONMENT CHAIR

ACTIVITIES

SCHOLARSHIP PROGRAM
CALL FOR PROPOSALS - 2018

SCHOLARSHIP PROGRAM
ECONOMICS & ENVIRONMENT CHAIR
Goals:
• to encourage critical thinking and excellent research
exploring contemporary socio-environmental issues;
• to award grants to students pursuing MSc and PhD degrees
in Economics, focused on socio-environmental issues.

Registration for the second Call for Proposals
issued by the Scholarships Program opened
on October 23, 2017.

SCHOLARSHIP PROGRAM
ECONOMICS & ENVIRONMENT CHAIR

Published Articles:

Who can participate?

CLICK ON THE LINKS

http://escolhas.org/escolhas-da-bolsas-para-mestrado-e-doutorado-na-area-de-eco-

1. MSc and PhD students enrolled in a graduate studies
program in the Economic Sciences field in Brazil;
2. With 50% or more of their course credits completed;
3. With research projects addressing contemporary
socio-environmental issues such as:
• Agriculture
• Forests
• Water
• Socio-Environmental Risks
of the Financial System

• Cities
• Low-Carbon Economics
• Environmental Service
Value Enhancement
• Energy

Grant Amounts:
Master’s Degree - BRL 1,800.00
PhD - BRL 2,500.00
How to Sign Up?
Registration is opens from October 23, 2017 – February 4, 2018.
Access the Call for Proposals issued by the Scholarship
Program at: www.escolhas.org

Sponsors:

Partners:

nomia-e-meio-ambiente/
www.escolhas.org

http://escolhas.org/mestrado-e-doutorado-

Follow Instituto Escolhas

@_escolhas

-edital-de-selecao-ano-de-2018/
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ECONOMIC & ENVIRONMENT CHAIR

ACTIVITIES

COURSES
TAXATION & ENVIRONMENT

Taught by economist Bernard Appy, Director
of the Fiscal Citizenship Center, this course
used practical examples to analyze the issue
of taxation and the environment from the
standpoint of economic theory. The efficiency

During 2017, the courses organized by this ongoing
education initiative received 561 registrations from candidate
students, who were selected for the classroom sessions by
their resumés, filling the number of places available.

and efficacy of using tax tools was assessed,
as either a way of encumbering negative
externalities or encouraging good environmental
practices, focused on issues linked to Brazil.
Held at the Business, Law and Engineering
School (INSPER), the course attracted mainly
professionals and students from the fields
of economics and the environment. Forty
Marçal Neto/Escolhas archives

attendees were selected for the classroom
sessions, held between March 7 and April 5,
livestreaming the opening session of this course.
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ECONOMIC & ENVIRONMENT CHAIR

ACTIVITIES

COURSES
TAXATION & ENVIRONMENT

Published Articles:

“Student screening was very
meticulous and fortunate, with
attendees including professionals
from the business and government
sector with different academic
backgrounds, such as engineers,
economists and lawyers.”
(Eliane Poveda, environmental
lawyer and researcher,
UNICAMP, course attendee)

CLICK ON THE LINKS

http://escolhas.org/curso-de-tributacao-e-meio-ambiente-recebe-mais-de-400-inscricoes/
FULL CLASSES: https://www.youtube.com/
watch?v=F04JNgY3gkE&list=PLy27bVpRrN-

http://escolhas.org/segundo-bernard-appy-

“Approaching taxation as an
environmental public policy tool is
a topic that is still little known in
Brazil, underscoring the importance
of an initiative such as this.”
(Dilan Rocha, São Paulo
State Environment Bureau,
course attendee)

gfKW1ivg6erndj2gIh2pfPo

-curso-no-insper-apresentara-diferentes-al-
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ternativas-de-politicas-publicas/
CLASS MATERIALS: http://escolhas.org/catedra/conteudos/

http://escolhas.org/curso-tributacao-e-meio-ambiente-tem-sua-primeira-aula/

PUBLISHED ARTICLES: http://escolhas.org/
ultimas-semanas-para-se-inscrever-no-cur-

http://escolhas.org/participantes-comen-

so-tributacao-e-meio-ambiente/
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ECONOMIC & ENVIRONMENT CHAIR

ACTIVITIES

COURSES
ENVIRONMENTAL ECONOMICS: ANALYTICAL FOUNDATIONS AND EXPERIMENTAL EVIDENCE

This course was taught by researcher
Timo Goeschl brought to São Paulo by
the Instituto Escolhas. He holds a PhD in
Economics from Cambridge University and
is a professor of Environmental Economics,

Published Articles:

CLICK ON THE LINKS

Department of Economics, Alfred Weber

FULL CLASSES: https://www.youtube.com/

Institute, Heidelberg University, Germany.

watch?v=686vFV1hngU

Specializing in behavioral economics, this

CLASS MATERIALS: http://escolhas.org/

researcher focused on economic approaches to

wp-content/uploads/2017/04/Environmen-

http://escolhas.org/curso-economia-do-

environmental issues through reviewing basic

tal-Economics.pdf

-meio-ambiente-fundamentos-analiticos-e-evidencias-experimentais-tem-inicio-na-

concepts such as externalities and public/private
assets, analytical grounds and empirical methods

PUBLISHED MATERIALS: http://escolhas.

for appraising environmental assets, together

org/catedra-economia-e-meio-ambiente-tra-

with theoretical grounds for environmental

z-professor-da-universidade-da-heidelberg/

-proxima-semana/
http://escolhas.org/curso-de-extensao-discute-economia-ambiental-na-pratica/

regulation. He also introduced the basic concepts
of experimental environmental theory for key

http://escolhas.org/professor-de-universida-

issues raised during the first part of the course.

de-alema-vem-sao-paulo-para-novo-curso-de-extensao/
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ECONOMIC & ENVIRONMENT CHAIR

ACTIVITIES

COURSES
URBAN MOBILITY AND ITS SOCIO-ENVIRONMENTAL IMPACTS
Marçal Neto/Escolhas archives

Classes were taught by INSPER Fernando
Haddad, Priscila Claro and Luiz Vieira. This
course provided a solid policy formulation
footing, addressing urban mobility through a
systemic approach and showing that choices of
public policies addressing urban mobility are
engaged in dialogs with socio-environmental
agendas in the broadest sense of the right to

Marçal Neto/Escolhas archives

the city and a sustainable environment.
The Instituto Escolhas granted twenty

Published Articles:

CLICK ON THE LINKS

full fellowships to economics students

http://escolhas.org/fernando-haddad-dara-cur-

and representatives of the tertiary sector,

so-da-catedra-economia-e-meio-ambiente/

outreach movements, activists and public
administrators working directly with the issue

http://escolhas.org/escolhas-divulga-lista-

of urban mobility. They were selected through

-de-bolsistas-selecionados-para-curso-com-

analyzing their resumés, particularly their

-fernando-haddad/

track-records of activities related to this topic
This initiative explored the main dilemmas

and the interest of each candidate. In all, thirty

http://escolhas.org/curso-de-mobilidade-ur-

encountered in decisions related to

applications were received. This course was

bana-contara-com-palestras-de-atual-e-ex-

Urban Mobility and Sustainability.

held at INSPER on November 9 to 11, 2017.

-secretario-de-transportes-de-sao-paulo/
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ECONOMIC & ENVIRONMENT CHAIR

ACTIVITIES

DIALOGS WITH SOCIETY
SPECIAL ESCOLHAS SESSION AT THE BRAZILIAN ECONOMETRICS SOCIETY (SBE)

Highlighting the launch of the second Call for
Proposals issued by the Scholarship Program
for Master’s Degrees and PhDs, on December
14, 2017 the Instituto Escolhas hosted a special
session during the XXIX Brazilian Econometrics
Meeting in Natal, Rio Grande do Sul State.
Organized by the Brazilian Econometrics Society
(SBE), it featured Professor Claudio Lucinda from
the School of Economics, Administration and
Accounting (FEA-USP), and Director Bernard
Appy from the Fiscal Citizenship Center,

XXXIX

BRAZILIAN
ECONOMETRICS
MEETING
Economics and Environment:
Role of the Taxation System
The Escolhas Institute invited economist Bernard Appy (former
Executive Secretary at the Treasury Ministry and currently Director of the
Fiscal Citizenship Center) and Professor Claudio Lucinda (Researcher,
FEA/USP in Ribeirão Preto) to discuss taxation and the environment.
Session launching the 2018 Call for Proposals, Scholarship
Program, Economics & Environment Department, Escolhas Institute.
Date: December 14, 2017
Time: 1:45 – 3:30 p.m.

who were invited by the Instituto Escolhas
Published Articles:

to discuss the role of the taxation system for

CLICK ON THE LINKS

http://escolhas.org/escolhas-lanca-programa-

addressing environmental challenges.w

-de-bolsas-em-39o-encontro-brasileiro-de-econometria/
Organized by:

http://escolhas.org/sistema-tributario-em-economia-e-meio-ambiente-e-discutido-em-enwww.escolhas.org
Follow Instituto Escolhas
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ECONOMIC & ENVIRONMENT CHAIR

ACTIVITIES

DIALOGS WITH SOCIETY
SEMINAR ON RESEARCH ACTIVITIES – SCHOLARSHIP PROGRAM

At this Seminar, Master’s Degree Dissertation
Projects were presented by fellows selected
through the 2017 Call for Proposals issued by
the Scholarship Program run by the Economics
& Environment Chair. Guest speaker Professor
Ariaster Chimeli, from the University of São Paulo
(USP), explored the situation of the research field
in this area and talked about his own experiences.
Held on September 1st, 2017 at INSPER, This
seminar was attended by thirty people.
Published Articles:

CLICK ON THE LINKS

http://escolhas.org/bolsistas-da-catedra-de-meio-ambiente-mostram-dados-preliminares-

Escolhas archives

-de-pesquisas/
http://escolhas.org/professor-defende-tributacao-sobre-emissao-de-carbono-em-evento-do-escolhas/
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ECONOMIC & ENVIRONMENT CHAIR

ACTIVITIES

DIALOGS WITH SOCIETY

SEMINAR ON AN INTRA-DISTRICT EXPERIMENT EXPLORING PUBLIC ASSET SUPPLY EFFICIENCY

Held on March 21, 2017, this event was designed
to disseminate the economic approach to
environmental issues among lecturers and
students, fostering exchanges of expertise and
sharing knowledge underpinned by the research
of Guest Professor Timo Goeschl. This seminar
was attended by professors, lecturers and students
from INSPER, in addition to faculty members
from the University of São Paulo (USP).

CLICK ON THE LINKS
Escolhas archives

Published Article:

http://escolhas.org/seminario-academico-mede-eficiencia-economica-partir-do-conceito-de-paroquialismo/
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ACTIVITIES

STUDIES HUB
Launched on December 4, 2017, the Studies
Hub (http://escolhas.org/hub-de-estudos/) is
an online platform for bibliographic research
on a topic of Economics and the Environment.
This tool is designed to foster and streamline
research and knowledge production in this field,
which is addressed by the ongoing education
initiative run by the Economics & Environment

STUDIES HUB
ECONOMICS & ENVIRONMENT
A tool for stimulating research and knowledge
production in Economics & Environment
The Studies Hub is an online research platform focused
on the field of economics and the environment.
Through the Studies Hub, you can conduct smart searches
for a wide assortment of economic studies (papers, theses,
dissertations, reports) exploring socio-environmental issues.
The Studies Hub launches its permanent collection with a
selection of papers published in seven major international
journals focused on economics and the environment, such
as Energy Economics and Ecological Economics.

Access:

the Journal of Environmental Economics and
Economics, the Journal of Public Economics, the

www.escolhas.org

Quarterly Journal of Economics and the American

respective links to access the documents (studies,
papers, thesis and dissertations, reports and

Energy Economics, Ecological Economics,
Management, the Journal of Development

Chair at the Instituto Escolhas. This tool allows
smart searches by topics, abstracts and their

specialized international journals (including

Sponsor:

Organizer:

Journal of Agricultural Economics), in addition

others) exploring the topic of economics and the

to other studies. Searches may be conducted in

environment. It also offers materials highlighting

English and / or Portuguese. By year-end 2017,

international and Brazilian studies that help
disseminate discussions of the economic,

www.escolhas.org
Follow Instituto Escolhas

this Studies Hub listed 642 papers as available.

@_escolhas

socio-environmental costs of public policies,
together with projects related to sustainability.
The intention of the Instituto Escolhas is also
This Studies Hub is a shortcut for non-

to encourage more economists and researchers

specialists in this field, offering quick access

in different fields to develop an interest in the

to good quality information in the fastest and

topic of Economics and the Environment.

Published Articles:

CLICK ON THE LINKS

http://escolhas.org/o-preco-do-petroleo-e-o-sentimento-dos-investidores/
http://escolhas.org/estudo-mostra-que-tu-

straightforward manner. Furthermore, this Hub
helps disseminate studies in a field where little

During its initial implementation phase, this

rismo-em-areas-naturais-pode-ser-sustenta-

research has been completed so far in Brazil.

Studies Hub uploaded works published in seven

vel-e-lucrativo-2/
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COMMUNICATIONS

ACTIVITIES

In 2017, the Instituto Escolhas stepped up
the dissemination of its activities in order to
reach out to a broader public, underscoring the
importance of introducing consistent data to
discussions exploring sustainable development.
To do so, the Institute made the effort to
translate the findings of its studies into more
accessible language, publicizing major events
in the economics and environment sectors, in
addition to conducting exclusive interviews with

COMMUNICATIONS FIGURES

key players in this field. These efforts to provide
information that is relevant to society assured
the Instituto Escolhas of acknowledgment for

News items published: 130

New followers

its activities in leading media outlets such as

Facebook Posts: 1,197

the Folha de São Paulo and the Estado de São Paulo

Tweets twitted: 1,142

23,366 (Facebook) + 1,660
(Twitter) = 25,026

newspapers, as well as Valor Econômico magazine.

Instagram Posts: 151

People reached through

Linkedin Posts: 53

Facebook: 2,826,159

YouTube uploads: 43

People engaging with posts (likes,

Mailchimp bulletin mailshop: 23

comments, shares): 337,024

Mailing list contacts: 4,905

Followers on Facebook: 30,601

Media mentions: 78

Followers on Twitter: 2,646

Facebook comments: 1,837
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CERTIFICATE OF GOOD STANDING FOR
FEDERAL TAX DEBTS AND FEDERAL DEBT
UNDER COLLECTION

13/04/2018

MINISTÉRIO DA FAZENDA
Secretaria da Receita Federal do Brasil
Procuradoria-Geral da Fazenda Nacional
CERTIDÃO NEGATIVA DE DÉBITOS RELATIVOS AOS TRIBUTOS FEDERAIS E À DÍVIDA ATIVA
DA UNIÃO
Nome: ASSOCIACAO CIVIL INSTITUTO ESCOLHAS
CNPJ: 23.586.236/0001-57
Ressalvado o direito de a Fazenda Nacional cobrar e inscrever quaisquer dívidas de
responsabilidade do sujeito passivo acima identificado que vierem a ser apuradas, é certificado que
não constam pendências em seu nome, relativas a créditos tributários administrados pela Secretaria
da Receita Federal do Brasil (RFB) e a inscrições em Dívida Ativa da União (DAU) junto à
Procuradoria-Geral da Fazenda Nacional (PGFN).
Esta certidão é válida para o estabelecimento matriz e suas filiais e, no caso de ente federativo, para
todos os órgãos e fundos públicos da administração direta a ele vinculados. Refere-se à situação do
sujeito passivo no âmbito da RFB e da PGFN e abrange inclusive as contribuições sociais previstas
nas alíneas 'a' a 'd' do parágrafo único do art. 11 da Lei nº 8.212, de 24 de julho de 1991.
A aceitação desta certidão está condicionada à verificação de sua autenticidade na Internet, nos
endereços <http://rfb.gov.br> ou <http://www.pgfn.gov.br>.
Certidão emitida gratuitamente com base na Portaria Conjunta RFB/PGFN nº 1.751, de 2/10/2014.
Emitida às 14:27:21 do dia 19/03/2018 <hora e data de Brasília>.
Válida até 15/09/2018.
Código de controle da certidão: 98B2.B278.0851.ACA0
Qualquer rasura ou emenda invalidará este documento.
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DONATION TAX EXEMPTION STATEMENT
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TRANSPARENCY INCOME STATEMENT
2017 FINANCIAL YEAR

ASSOCIAÇÃO CIVIL INSTITUTO ESCOLHAS

CNPJ: 23.586.236/0001-57
Demonstrações dos resultados
Exercícios findos em 31 de dezembro de 2017 e 2016
(Em Reais)
Nota

2017

2016

Receitas ordinárias líquidas
Receitas de doações

15

1.612.445

1.837.009

Receitas de patrocínios

16

500.000

500.000

Receitas com serviços voluntários

17

86.400

51.000

2.198.845

2.388.009

Despesas ordinárias
Gerais e administrativas

18

(379.664)

(347.561)

Despesas com serviços

19

(1.608.780)

(929.902)

Despesas com pessoal

20

(477.691)

(263.423)

Despesas tributárias

21

(25.096)

(12.108)

Despesas com trabalhos voluntários

17

(86.400)

(51.000)

(2.577.631)

(1.603.994)

Resultado financeiro
Receitas financeiras

22

75.188

Despesas financeiras

22

(3.162)

72.387
(7.969)

72.026
(=) Resultado do exercício
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